
EXERCISE 4–6.3 PROFIT AND LOSS 

1. Henry owns a fruit and vegetable shop. He adds 75% profit to each item he sells. 

Find the selling price of the following items, given the cost price: 

a) 1kg apples costing $2.50   d)    500g grapes, cost price $4.50 

 

b) Watermelon costing $1.55 per kg e)    2L orange juice, cost price $5.30 

 

c) Bag of lemons costing $2.20  f)     31kg potatoes, cost price $1.80 

 

2. A ladies fashion store discounts its unsold stock by 20%. Find the sale price of 

the following items: 

a) Skirt, original price $400   c)    Shoes, original price $120 

 

b) Dress, original price $230   d)    Hat, original price $42 

 

3. A toy shop has a moving sale and sells all toys for $20 each. Calculate the loss 

on each item: 

a) Monopoly, cost price $25   c)   Toy car, cost price $24.50 

 

b) Yahtzee, cost price $28   d)   Doll, cost price $62 

 

4. Jerry buys oranges for 20c each and sells them for 50c. 

a) How much profit does he make on each orange? 

b) Express his profit as a percentage of the cost price. 

 

5. Calculate the percentage profit for the following: 

a) Cost price: $400, Selling price: $480 

 

b) Cost price: $8000, Selling price: $15000 

 

6. During a closing down sale, all prices were discounted. Given the cost and sale 

prices, calculate the loss as a percentage of the cost price: 

a) Cost price: $400, Sale price: $300 

 

b) Cost price: $250, Sale price: $120 

 

 



EXERCISE 4–6.3 PROFIT AND LOSS   ANSWERS 

1. Henry owns a fruit and vegetable shop. He adds 75% profit to each item he sells. 

Find the selling price of the following items, given the cost price: 

a) 1kg apples costing $2.50   d)    500g grapes, cost price $4.50 

2.50 × 175% = $4.38          4.50 × 175% = $7.88 

b) Watermelon costing $1.55 per kg e)    2L orange juice, cost price $5.30 

1.55 × 175% = $2.71          5.30 × 175% = $9.28 

c) Bag of lemons costing $2.20  f)     31kg potatoes, cost price $1.80 

2.20 × 175% = $3.85          1.80 × 175% = $3.15 

2. A ladies fashion store discounts its unsold stock by 20%. Find the sale price of 

the following items: 

a) Skirt, original price $400   c)    Shoes, original price $120 

400 × 80% = $320           120 × 80% = $96 

b) Dress, original price $230   d)    Hat, original price $42 

230 × 80% = $184           42 × 80% = $33.60 

3. A toy shop has a moving sale and sells all toys for $20 each. Calculate the loss 

on each item: 

a) Monopoly, cost price $25   c)   Toy car, cost price $24.50 

25 − 20 = $5          24.50 − 20 = $4.50 

b) Yahtzee, cost price $28   d)   Doll, cost price $62 

28 − 20 = $8          62 − 20 = $42 

4. Jerry buys oranges for 20c each and sells them for 50c. 

a) How much profit does he make on each orange? 0.50 − 0.20 = $0.30 

b) Express his profit as a percentage of the cost price. 

0.30

0.20
× 100 = 150% 

5. Calculate the percentage profit for the following: 

a) Cost price: $400, Selling price: $480 

% profit =
480 − 400

400
× 100 = 20% 

b) Cost price: $8000, Selling price: $15000 

% profit =
15000 − 8000

8000
× 100 = 87.5% 

6. During a closing down sale, all prices were discounted. Given the cost and sale 

prices, calculate the loss as a percentage of the cost price: 

a) Cost price: $400, Sale price: $300 

% loss =
400 − 300

400
× 100 = 25% 

b) Cost price: $250, Sale price: $120 

% loss =
250 − 120

250
× 100 = 52% 


